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* District of Columbia
Rental rate data refer to average asking rental rates for space that is available on the market at the end of 2008. Rates are per square foot, quoted on an annual, full service gross basis. Canadian data are courtesy of Avison Young. Canadian rental rates are in US dollars
using the exchange rate of $1 Canadian = $0.80 US.

Metro O�ce Rental Rates
Class A — $/SF/Yr. FSG

Metro O�ce Rental Rates
Class B — $/SF/Yr. FSG
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U.S. Absorption vs. Completions
Year-End (in Million SF)

n Absorbed n Completed

*Neighborhood and community centers
Source: Grubb & Ellis
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U.S. Vacancy Rates
All Product Types, Year-End

Source: Grubb & Ellis
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U.S. Industrial Asking Rental Rates
Year-End ($/SF/Yr. Triple Net)

Source: Grubb & Ellis
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Metro Warehouse/Distribution Rental Rates
Market — $/SF/Yr. Triple Net

*General industrial rental rate **District of Columbia, Northern Virginia, Suburban Maryland
Rental rate data refer to average asking rental rates for warehouse/distribution space that is available on the market at the end of 2008. Rates are per square foot, quoted
on an annual, triple net basis. Canadian data are courtesy of Avison Young. Canadian rental rates are in US dollars using the exchange rate of $1 Canadian = $0.80

0 2 4 6 8 10
Green Bay, WI
Appleton, WI

Memphis
Columbus, OH

Holland, MI
Greenville, SC
Chattanooga
Grand Rapids

Cincinnati
Kalamazoo, MI

Cleveland
Oklahoma City

Kansas City
South Bend, IN

Nashville
Atlanta
Wichita

Dallas-Fort Worth
Milwaukee

Madison, WI
Winnipeg, Canada

Des Moines
Reno

Columbia, SC
Toronto, Canada

El Paso, TX
Fresno

Regina, Canada
Montreal, Canada

St. Louis
Detroit
Omaha

McAllen, TX
Philadelphia Metro

Laredo, TX
San Luis Potosi, Mexico

Indianapolis
Charleston, SC

Cd. Juarez, Mexico
Jacksonville

Houston
Denver

San Antonio
Chicago

Raleigh-Durham
Reynosa, Mexico

BakersÞeld
Pittsburgh

Monterrey, Mexico
Portland, OR

Inland Empire, CA
Baltimore

Minneapolis-St. Paul
Boise, ID

Boston
Sacramento

Phoenix
Oakland/East Bay

Vancouver, Canada
Tampa Bay

New Jersey -- Northern & Central
New Hampshire

Orlando
Washington, DC Region**

Seattle
Austin

Calgary, Canada
Edmonton, Canada

Los Angeles
Las Vegas

Albuquerque
San Jose/Silicon Valley

Bozeman, MT
Miami-Dade

Colorado Springs
Palm Beach County, FL

Kalispell, MT
San Diego

Broward County, FL
Long Island, NY

Orange County, CA 8.64
8.54

8.23
8.16

7.50
7.45

7.10
7.05

7.00
6.84

6.75
6.75

6.60
6.40

6.30
6.20

6.12
6.11

5.90
5.85
5.85
5.84
5.83

5.76
5.76
5.76

5.67
5.64

5.35
5.02

4.92
4.92
4.90*

4.85
4.80

4.68
4.61
4.58
4.57
4.56
4.53
4.52
4.50
4.50
4.48
4.44*

4.30*
4.23
4.20*
4.19

4.12
4.12
4.11
4.11
4.08

4.00
3.98
3.96
3.96
3.95
3.92

3.83
3.83

3.70
3.67
3.66

3.55
3.41

3.29
3.27
3.24
3.24

3.19
3.14

3.00
3.00
2.99

2.91
2.68

2.34
2.04
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U.S. Retail Absorption vs. Completions*
Year-End (in Million SF)

n Absorbed n Completed

*Neighborhood and community centers
Source: Reis, Grubb & Ellis
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U.S. Retail Vacancy Rate*
All Product Types, Year-End

*Neighborhood and community centers
Source: Reis, Grubb & Ellis
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U.S. Asking Rental Rates*
Year-End ($/SF/Yr. Triple Net)

*Neighborhood and community centers
Source: Reis, Grubb & Ellis
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Inline Shop Space Rental Rates
Market — $/SF/Yr. Triple Net

0 10 20 30 40 50
Winnipeg, Canada

Grand Rapids
Des Moines

Montreal, Canada
Vancouver, Canada

Omaha
Oklahoma City
South Bend, IN

Regina, Canada
Minneapolis-St. Paul

Wichita
Cincinnati

Indianapolis
Kalispell, MT

Greenville, SC
Columbia, SC

Atlanta
Cleveland

Chattanooga
Tampa Bay

Fresno
Kansas City

Columbus, OH
Boise, ID

Nashville
Houston

Austin
St. Louis

Dallas-Fort Worth
San Antonio
New Jersey

Mobile
Jacksonville

Albuquerque
Detroit

Sacramento
Pittsburgh

Orlando
Denver

Edmonton, Canada
Portland, OR

Colorado Springs
Philadelphia

Phoenix
Calgary, Canada

Bozeman, MT
Boston

Oakland/East Bay
Miami

San Diego
Richmond
Las Vegas

Toronto, Canada
Los Angeles

Seattle
Inland Empire, CA

Chicago
Orange County, CA

Washington, DC Region*
San Jose/Silicon Valley

San Francisco
New York City 129.00

70.00
46.50

42.50
42.00

40.00
38.50

38.00
37.80

34.80
34.20
34.00

32.40
30.00
30.00

29.00
28.00
28.00
28.00

27.25
27.00

26.50
26.40

26.00
26.00
26.00

25.50
25.38

25.00
25.00
25.00
25.00

24.58
24.36

24.00
23.80

23.52
23.00

22.00
22.00
22.00
21.96

21.50
21.00
21.00
20.88

20.00
20.00
20.00

19.50
19.10

18.15
17.72
17.6

17.00
16.00
16.00
16.00

15.20
15.19
15.00

13.28

*District of Columbia, Northern Virginia, Suburban Maryland
Typical asking rental rates for inline shop space in a grocery-anchored center, 3,000-square-foot national credit tenant, newly developing suburban trade area, Þrst
generation space, white-box build out, available on the market at the end of 2008. Rates are per square foot, quoted on an annual, triple net basis. Canadian data are
courtesy of Avison Young. Canadian rental rates are in US dollars using the exchange rate of $1 Canadian = $0.80 US.
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